
 

 

May 08, 2026 

To, 

BSE Limited 

P J Towers, 

Dalal Street, Fort, 

Mumbai – 400 001. 

Dear Sirs,  

Sub.:  Disclosure under Regulation 51, 52 and other applicable regulations of the Securities and 

Exchange Board of India (Listing obligations and Disclosure Requirement) Regulations, 2015, as 

amended (the “Listing Regulations”) 

With reference to the captioned subject, we enclose the following: 

a) Disclosure of Price Sensitive information /disclosure of event / Information from the Board 

Meeting dated 08.05.2026; 

b) Audited financial results of the company for the quarter and year ended March 31, 2026 and 

reports issued by the statutory Auditors along with the disclosure as required under 

Regulation 52(4) of the Listing Regulation 

c) Disclosure as  required under Regulation 52(7) of the Listing Regulations 

d) Security Cover certificate as at March 31,2026 pursuant to Regulation 54 of the Listing 

Regulation. 

e) Declaration on unmodified opinion under Regulation 52(3) of the Listing Regulations 

Pursuant to Regulations 51 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we wish to inform you that the Board of Directors of the Company, at its Meeting 

held today i.e 08th day of May, 2026 have, inter alia, considered and approved the Financial Results 

of the Company for the quarter and year ended March 31, 2026 without any modification. 

It may please be noted that the meeting was commenced at 04.00 P.M. and concluded at 07.35 P.M.  

Kindly take the same on your records 

Kindly take it on record. 

Thanking You. 

Yours faithfully, 

For Best Finance Corporation Limited 

 
Rajkumar Ramasamy                            

Managing Director 

DIN: 01506017 
 

RAJKUMAR
RAMASAMY

Digitally signed by RAJKUMAR RAMASAMY
DN: cn=RAJKUMAR RAMASAMY, c=IN, st=TAMIL
NADU, o=PERSONAL,
serialNumber=792e436095d15e37fcc2dee9631b3668
dfeb7e78d1fae361bc78d36930c1e828
Date: 2026.05.08 19:54:39 +05'30'



 

 

08.05.2026 

 

To  

 

The BSE Ltd.,  

P.J.Tower, Dalal Street,  

Mumbai-400001.  

 

Dear Sirs,  

 

Sub: Disclosure of Price Sensitive information /disclosure of event / Information 

 

Ref: Regulation 51 read with Part B of Schedule III of Securities and Exchange Board 

of India (Listing obligation and Disclosure requirement) regulation, 2015.  

 

 

In reference to intimation of Board Meeting dated 08
th

 May, 2026 and pursuant to regulation 

51 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 the Board of 

directors considered and approved the following items; 

 

1. Adopted financial results for the quarter and year ended March 31, 2026; 

2. Adopted Auditors’ Report for the financial year ended March 31, 2026; 

 

The above said Board meeting commenced at 04.00 PM and concluded at 07.35 PM 

 

 

Kindly take the above information on record. 

Thanking You. 

Yours faithfully, 

For Best Finance Corporation Limited 

 

 

Leelamol K S 

Company Secretary 

ICSI Membership No. A68505 

LEELA 
MOL K S

Digitally signed 
by LEELA MOL K S 
Date: 2026.05.08 
19:48:59 +05'30'
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Independent Auditor's Report on Audited Financial Results BEST FINANCE CORPORATION LIMITED for the 

quarter and year ended March 31, 2026, pursuant to the Regulation 52 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors 

BEST FINANCE CORPORATION LIMITED 

Opinion 

1 We have audited the accompanying annual financial results BEST FINANCE CORPORATION LIMITED 

('the Company') for the quarter and year ended March 31, 2026 ('the financial results') attached 

herewith, being submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('the Listing 

Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid financial results: 

a. Are presented in accordance with the requirements of the Listing Regulations; and 

b. gives a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable Indian Accounting Standards ('Ind AS') prescribed under Section 133 of 

the Companies Act, 2013 ('the Act'), relevant rules issued thereunder, RBI guidelines and 

other accounting principles generally accepted in India read with the Listing Regulations, of 

the net profit and other comprehensive income and other financial information of the 

Company for the quarter and year ended March 31, 2026 

Basis of Opinion 

3. We conducted our audit of the financial results in accordance with the Standards on Auditing {'SAs') 

specified under Section 143 (10) of the Act. Our responsibilities under those Standards are further 

described in the "Auditor's Responsibilities for the Audit of the Statement" section of our report. We 

are independent of the Company in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India ("the ICAI") and the rules thereunder, together with the ethical 

requirements that are relevant to our audit of the financial results under the provisions of the Act and 

the rules thereunder and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient 

and appropriate to provide a basis for our opinion. 
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Management's and Board of Directors' Responsibility for the Financial Results 

4. These financial results have been prepared on the basis of the annual audited financial st
atements 

and has been approved by the Company's Board of Directors. 

The Management and Board of Directors of the Company are responsible for the preparat
ion and 

presentation of the Statement that gives a true and fair view of the net profit and other 

comprehensive income and other financial information of the Company in accordance with 

recognition and measurement principles laid down in the applicable Indian Accounting Standards 

prescribed under Section 133 of the Companies Act, 2013 ('the Act') read with relevant Rule
s issued 

thereunder, the relevant circulars, guidelines & directions issued by Reserve Bank of India
 (" RBI 

Guidelines") and other accounting principles generally accepted in India and in compliance w
ith the 

Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; design, implementation and maintenance 

of adequate internal financial controls that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the financial 

results that give a true and fair view and is free from material misstatement, whether due to fraud or 

error. 

In preparing the financial results, the Board of Directors are responsible for assessing Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern, and 

using the going concern basis of accounting unless the Board of Directors either intends to liquidate 

the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

5. Our objectives are to obtain reasonable assurance about whether the financial results as a whole is 

free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that 

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 

audit conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act, 

will always detect a material misstatement when it exists. Misstatements can arise from fraud or 

error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these financial results. 

e € S e A :» 5 g A,
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6. As part of an audit in accordance with the Standards on A
uditing, we exercise professional judgment 

and maintain professional skepticism throughout the audi
t. We also: 

o Identify and assess the risks of material misstate
ment of the financial results, whether due to 

fraud or error, design and perform audit procedures respon
sive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a
 basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, inte
ntional omissions, misrepresentations, or the 

override of internal control. 

+  Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Un
der Section 143(3)(i) of the Act, we are 

also responsible for expressing our opinion on whet
her the Company has in place adequate 

internal financial controls with reference to financial statem
ents and the operating effectiveness 

of such controls. 

« Evaluate the appropriateness of accounting policies used a
nd the reasonableness of accounting 

estimates and related disclosures made by the Manag
ement and Board of Directors. 

«  Conclude on the appropriateness of the Management and
 Board of Directors' use of the going 

concern basis of accounting and, based on the a
udit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

Company's ability to continue as a going concern. If we conclude that a material uncertainty 

exists, we are required to draw attention in our auditor's
 report to the related disclosures in the 

financial results or, if such disclosures are inadequate, to mod
ify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of o
ur auditor's report. However, future 

events or conditions may cause the Company to ce
ase to continue as a going concern. 

« Evaluate the overall presentation, structure, and conte
nt of the financial results, including the 

disclosures, and whether the Statement represents t
he underlying transactions and events in a 

manner that achieves fair presentation. 

7. We communicate with those charged with gover
nance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, in
cluding any significant deficiencies in 

internal control that we identify during our audit. 
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8. We also provide those charged with governan
ce with a S 

relevant ethical requirements regarding independence, 

relationships and other matters that may rea
sonably be thought to be 

where applicable, related safeguards. 

Other Matters 

9. The financial results includes the result for the qu
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published audited year-to-date 
figures to the Quarter ended M

arch 31, 2025, whicl 

to a limited review by us, as required un
der the Listing Regulations. 

For ALTN and Co., 

Chartered Accountants 

FRN: 0096895 
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N.Mohamed Ismail 

Partner 
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BEST FINANCE CORPORATION LIMITED 
(CIN: U65921TZ2009PLC015595) 

Regd Office: No.89/2, Padmavathipuram, Avinashi Road, Tirup ur - 641 606, Tamil Nadu, India. 

Statement of Audited Financials results of Best Finance Corporation Limited (the "company) for the 

quarter ended March 31, 2026 and year to date from Aprill, 2025 to March 31, 2026 

STATEMENT OF AUDITED ASSETS AND LIABILITIES AS AT 31st MARCH, 2026 
Currency: R in Lakhs 

As at March As at March 
Particulars 21,2026 31,2025 

ASSETS £ 3 

(1) Financial Assets 

(a)Cash and Cash Equivalents 420.30 275.14 

(b)Bank Balance other than (a) above 2100.00 

(c)Receivables 

(i)Trade Receivables - F 

(ii)Other Receivables 4.01 - 

(d)Loans 119467.52 56437.13 

(e)Investments 3579.69 1182.50 

(f)Other Financial assets 3171.86 2580.39 

Total Financial Assets 128743.39 60475.16 

(2) Non-Financial Assets 

(a)Current tax assets (Net) 

(b)Deferred tax Assets (Net) 65.82 1847 

(c)Property, Plant and Equipment 904.48 63291 

(d)Right of use assets 1630.90 - 

(d)Capital work-in-progress - 

(e)intangible assets under development 1074 E 

(f)Other Intangible assets 43.07 58.57 

(g)Other non-financial assets 605.23 89.42 

Total Non-Financial Assets 3260.25 799.37 

Total Assets 132003.64 61274.53 

LIABILITIES AND EQUITY 

LIABILTIES 

(1) Financial Liabilities 

(a) Payables 

(I)Trade Payables 

(i) Total outstanding dues of micro and smal enterprises 7.26 30.18 

(ii) Total outstanding dues of creditors other than micro and small enterprises 2311 1853 

(b)Debt Securities 4000.00 - 

(c)Borrowings (Other than Debt Securities) 96780.25 42637.39 

(d)Lease Liabilities 1702.39 - 

(e)Other financial liabilities 698.40 279.54 

Total Financial Liabilities 103211.41 42965.64 

(2) Non-Financial Liabilities 

(a)Provisions 533.20 179.91 

(b)Other non-financial liabilities 100.98 39.20 

634.18 219.11 

(3) Equity 
(a) Equity Share capital 3000.00 2252.02 

(b)Other Equity 25158.05 15837.76 
28158.05 18089.78 

Total equity and liabilities 132003.64 61274.53 

See accompanying notes to the audited financial results 



BEST FINANCE CORPORATION LIMITED 
(CIN: U65921TZ2009PLC015595) 

Regd Office: No.89/2, Padmavathipuram, Avinashi Road, Tirupur - 641 606, Tamil Nadu, India. 

tatement of Audited Financials results of Best Finan rporation Limited (the "compan r the quarter 

ended March 31,2026 and vear to date from Aprill, 2025 to March 31, 2026 

Statement of Profit & Loss accunt for th r ended 

Currency: ¥ in Lakhs 

Quarter Ended Year Ended 

Particulars March 31,2026 | March 31,2025 | March 31,2026 | March 31,2025 
Audited Audited Audited Audited 

Revenue from operations g B g g 

(i). Interest Income 5397.32 2656.82 1659291 930397 

(ii). Fees and commission Income 288.94 96.48 625.66 103.58 

1 |Total Revenue from operations 5686.26 275330 1721857 9407.55 

11 |Other Income 2 - 88.10 32.80 

11 |Total Income (1+1I) 5686.26 2753.30 17306.66 9440.35 

Expenses 
(i). Finance Costs 232511 977.61 6223.23 3324.60 

(ii). Impairment on financial instruments 335.70 23.89 500.50 164.37 
(iii). Employee Benefits Expenses 1171.62 503.06 272639 1796.36 

(iv). Depreciation, amortization and impairment 397.30 23.99 496.86 114.60 

(v). Other Expenses 48.01 2.84 966.53 941.84 

IV |Total Expenses (IV) 4277.75 1531.39 10913.52 6341.76 

V |Profit / (Loss) before exceptional items and tax - (IlI- IV) 1408.52 1221.90 6393.14 3098.59 

VI |Exceptional Items - - - - 

VII |Profit / (Loss) before tax (V- VI) 1408.52 1221.90 6393.14 3098.59 

Tax expense 

(1) Current tax 583.97 222.02 1894.18 806.15 

(2) Deferred tax (61.62) (11.48) (47.35) (0.69) 

(3) Income Tax relating to earlier years 13.12 228 13.12 295 

VIII | Total Tax Expense 535.47 212.82 1859.95 808.41 

IX |Profit/(Loss) for the period after tax (VII - VIII) 873.04 1009.08 4533.20 2290.18 

Other Comprehensive Income 

A (i) Items that will not be reclassified to profit and loss - - - 

(if) Income tax Relating to Items that will not be reclassified to profit and loss - “ 

Subtotal (A) - - - - 

B (i) Items that will be reclassified to profit and loss - - - - 

(if) Income tax Relating to Items that will be reclassified to profit and loss - - -| 

Subtotal (B) g 

X |Other Comprehensivelncome (A + B) - - - | 

XI |Total Comprehensive Income for the Period (IX+X) 873.04 1009.08 4533.20 2290.18 

XII [Earnings per Equity Share (for continuing operations) 

(1) Basic 29.10 44.81 17013 151.96 

(2) Diluted 29.10 44.81 170.13 151.96 

See accompanying notes to the audited financial results 



BEST FINANCE CORPORATION LIMITED 

(CIN: U65921TZ2009PLC015595) 

Regd Office: No.89/2, Padmavathlpuram, Avinashi Road, Tlrupur 641 606, Tamil Nadu, India. 

March 31, 2026 nd earmdate mA rlII 2025to rch 31 2 

Statement i hflo: Ien rch 31, 202 
Currency: T in Lakhs 

Year ended Year ended 

Particulars March 31,2026 March 31,2025 

A.  CASH FLOW FROM OPERATING ACTIVITIES hd X 

Profit before Tax 6393.14 3098.59 

Adjustnents to reconcile profit befoe tax to net cash flows: 

Finance Cost 6223.23 

Depriciation, amortisation and impairment 496.86 114.60 

Impairment on financial instruments 49350 7226 

Bad debts written off 7.00 92.11 

Provision for Gratuity 60.05 

Profit on sale of asset (35.48) 

Interest received on fixed deposits (9.16) ] | 

Cash outflow towards finance costs (5854.77)] 

Operating profit before working capital changes 7774.40 3377.55 

Adjustments for: 

(Increase)/Decrease in other receivables (4.01) 

(Increase)/Decrease in Loans (63530.89) (26576.33))] 

(Increase)/Decrease in other financial assets (591.47) (560.44) 

(Increase)/Decrease in other non financial assets (515.81) (9.40) 

(Increase)/Decrease in other non financial liabilties 6178 297 

(Increase)/Decrease in Other financial liabilities 418.87 73.55 

(Increase) /Decrease in Payables (18.34) 33.65 

(Increase)/Decrease in Provisions 47.50 100.37 

Cash used in operations 

Income tax paid (net of refunds) (1907.30), (809.10)| 

Net Cash from / (used in) operating activities (58265.30) (24367.18) 

B. CASH FLOW FROM INVESTMENT ACTIVITIES 

Purchase of Property, plant,and equipment and intangibles assets (436.24) (190.52) 

Proceeds from Sale of Property, Plant & Equipments 35.48 | 

(Increase) / decrease in Investments (2397.19) (682.50) 

(Increase) / decrease in other bank balances (2100.00), . 

Interest received on fixed deposits 9.16 

Dividend Received 

Net Cash from / (used in) investing activities (4888.80) (873.02)| 

C.  CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from issue of equity share capital (including share premium) 5535.07 5000.00 

Increase / (dccrease) in debt securities 4000.00 

Increase / (decrease) in borrowings (other than debt securities) 54142.86 20169.15 

Cash outflow towards Lease (378.68) 

Net Cash from / (used in) financing activities 63299.26 25169.15 

Net Increase/ (Decrease) in Cash and Cash Equivalents (A+B+C) 145.16 (71.05) 

Cash and Cash Equivalents at beginning of the period 275.14 346.19 

Cash and Cash Equivalents at March 31,2026 / March 31,2025 420.30 275.14 

[The above cash flow has been prepared under the “Indirect method” as set out in Indian Accounting Standard (Ind AS) 7- Statement of cash flows. 



BEST@ BEST FINANCE CORPORATION LIMITED 

Notes: 

1. The Company “Best Finance Corporation Limited” is a limited company incorporated 13" November, 

2009 and domiciled in India and governed by the Companies Act, 2013 (“the Act”). 

2. The audited financial results have been prepared in accordance with Indian Accounting Standards (Ind 

AS) as per the Companies (Indian Accounting Standard) Rules, 2015 as amended from time to time, 

notified under section 133 of the Companies Act 2013 ("the Act") and other relevant provisions of the 

Act and in compliance with Regulation 52 of the Securities Exchange Board of India ("SEBI") (Listing 

Obligations and Disclosure Requirements) Regulations 2015, as amended (the "Listing Regulations"). 

Any application guidance/clarifications/directions issued by Reserve Bank of India (RBI) are 

implemented as and when they are issued/becomes applicable. The statement of audited financial 

results have been reviewed by the Audit Committee and subsequently approved by the Board of 

Directors at their meetings held on May 8, 2026. The audited standalone financial results have been 

subjected to audit by the statutory auditor of the Company. 

3. The Company has listed Non-Convertible debentures on 10" March, 2026. Hence quarterly results 

related to quarter ended on 31* March, 2026 were only reported. The figures of the last quarter are 

the balancing figures between audited figures in respect of the full financial year up to March 31, 

2026 and the published audited year-to-date figures to the Quarter ended March 31, 2025, which 

were subjected to a limited review by us, as required under the Listing Regulations. The company got 

its Non-Convertible debentures listed in Bombay Stock Exchange (BSE) on March 10, 2026. Hence 

quarterly results related to Quarter ended on 31 March, 2026 is reported 

4. All secured listed non-convertible debentures issued by the Company are secured by way of an pari 

passu charge on book debts with security to the extent as stated in the respective information 

memorandums. Further, the Company has maintained asset cover as stated in the respective 

information memorandums which is sufficient to discharge the principal amount at all times for the 

non-convertible debt securities issued. 

5. Disclosures in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 for the year ended March 31, 2026 is attached as Annexure |. 

6. The Company is primarily in the business of financing and accordingly there are no separate 

reportable segments in accordance with IND AS 108, no "Operating Segments" in respect of the 

Company. The Company operates in a single geographical segment, i.e., India. 

Reg. Off : Admin. Off : D.No0.436, 3rd Floor, 

89/2, Avinashi Road, Tirupur - 641 603, India Kamarajar Road, Hope College, Coimbatore - 641 004. 

© Mobile : 87 4999 4999 o E-MANPWEJunts@bestfinance.in 

RBI License No. : N-07-00785 @ CIN : U65921TZ2009PLC015595 ® GSTIN : 33AADCB9075E1ZS 



BEST@ BEST FINANCE CORPORATION LIMITED 

Annexure | 

Analytical ratios/disclosures required under Regulation 52(4) of the 
Securities Exchange Board of India 

("SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015 

[ Particulars Ref | As at 31 March As at 31 T 

2026 March 2025 

Debt-equity ratio 1.1 3.58 2.36 

Total debts to total assets 1.2 0.76 0.70 

Net worth (amount in lakhs) 1.3 28158.05 18089.78 

Capital redemption reserve (amount in lakhs) NA NA 

Gross stage 3 assets ratio 1.4 0.56% 0.33% 

Net stage 3 assets ratio 15 0.41% 0.26% 

Capital adequacy ratio (CRAR) 1.6 21.77% 29.60% 

Security cover over listed non-convertible 1.7 133 NA 

debentures 

Ref Quarter ended Year ended 

PARTICULARS 31 March 31 March 31 March 31 March 

2026 2025 2026 2025 

Net profit margin (%) 1.8 15.35% 36.65% 26.19% 24.26 

1.1 Debt-equity ratio is (debt securities + borrowings (other than debt securities)) / net wo
rth i.e. 

equity share capital + other equity 

1.2 Total debts to total assets is debt securities, borrowings (other than debt securities) / total assets 

1.3 Net worth is equal to equity share capital + other equity 

1.4 Gross stage 3 assets ratio is gross stage 3 (loans + investments) / gross loans + investments 

1.5 Net stage 3 assets ratio is gross stage 3 (loans and investments) less impairment loss allowance for 

stage 3 (loans and investments) / gross (loans and investments) less impairment allowance for 

stage 3 (loans and investments) 

1.6 Capital adequacy ratio or capital-to-risk weighted assets ratio (CRAR) is computed by dividing 

company's Tier | and Tier Il capital by risk weighted assets. 

1.7 Security cover over listed non-convertible debentures represents the number of times the listed 

non-convertible debentures is covered through the loans and investments provided as security. 

1.8 Net profit margin (%) is total comprehensive income for the period, net of income tax / total 

income 

Other ratios/disclosures such as debt service coverage ratio, interest service coverage ratio, 

outstanding redeemable preference shares (quantity and value), capital redemption 

reserve/debenture redemption reserve, current ratio, long term debt to working capital, bad debts 

to account receivable ratio, current liability ratio, debtors turnover, inventory turnover and 

operating margin (%) are not applicable/relevant to the Company and hence not disclosed. 

Reg. Off : Admin. Off : D.No.436, 3rd Floor, 

89/2, Avinashi Road, Tirupur - 641 603, India Kamarajar Road, Hope College, Coimbatore - 641 004. 

: CDV\ 
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May 08, 2026 

To, 

BSE Limited 

P J Towers, 

Dalal Street, Fort, 

Mumbai – 400 001. 

 

Dear Sir, 

Sub.:  Disclosure required under Regulation 52(7) of Securities and Exchange Board of India 

(Listing obligations and disclosure requirements) Regulations, 2015 for the period ended 

March 31, 2026. 

As required by Regulation 52(7) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we hereby declare the following: 

The proceeds of Non-Convertible Debentures issued by the Company till March 31, 2026 have been            

fully utilized for the purpose for which these proceeds were raised. 

There is no deviation in the use of proceeds of Non-Convertible Debentures as the same has been 

utilized as per the objects of the issue. 

Statement of Utilization & material deviation/variation is enclosed as Annexure – I 

Kindly take it on record. 

Thanking You. 

Yours faithfully, 

For Best Finance Corporation Limited 

 

 

 

 
Rajkumar Ramasamy                            

Managing Director 

DIN: 01506017 
 

 

 

 

 
 

RAJKUMAR
RAMASAMY

Digitally signed by RAJKUMAR
RAMASAMY
DN: cn=RAJKUMAR RAMASAMY,
c=IN, st=TAMIL NADU,
o=PERSONAL,
serialNumber=792e436095d15e37fcc
2dee9631b3668dfeb7e78d1fae361bc
78d36930c1e828
Date: 2026.05.08 19:39:26 +05'30'
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Independent Auditor’ Report on Utilisation of Proceeds from Redeemable Non —Convertible 

Debentures of Best Finance Corporation Limited (the Company) during the quarter ended 31% 

March, 2026 

The accompanying statement of utilization of proceeds from the Redeemable Non-Convertible 

Debentures (the Statement) of Best Finance Corporation Limited (the Company) has been prepared 

and certified by the management of the Company for submission to the Debenture Trustees as 

required in terms of clause 15(1A)(c) (ii) of Securities and Exchange Board of India (Debentures 

Trustees) Regulations, 1993 dated December 29, 1993 and subsequent amendments thereto 

(Debenture Trustee Regulations") and para 56(1)(a) of Securities and Exchange Board of India 

(Listing Obligations and Disclosures Requirements) Regulations, 2015 ("SEBI Regulations"). 

The Company has to obtain a Report from its statutory auditors, certifying whether thecertifying 

whether the proceeds from the redeemable non-convertible debentures are used towards the 

purpose of the issue as set out in the Debenture trust-cum-mortgage deed. The aforesaid statement 

is stamped by us for identification purpose only. 

1. We have complied with the relevant applicable requirements of the Standard on Quality Control 

('sQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 

Information, and Other Assurance and Related Services Engagements. 

2. We conducted our examination in accordance with the Guidance Note on Reports or Certificates 

issued for Special Purposes (Revised 2016) (the 'Guidance Note') issued by the Institute of Chartered 

Accountants of India (the 'ICAI'). The Guidance Note requires that we comply with the independence 

and ethical requirements of the Code of Ethics issued by the ICAI 

Management's Responsibility 

3.The preparation of the Statement is the responsibility of the Company's management including the 

creation and maintenance of all accounting and other records supporting its contents. This 

responsibility includes the design, implementation and maintenance of internal control relevant to 

the preparation and presentation of the Statement and applying an appropriate basis of preparation 

and making estimates that are reasonable in the circumstances. 

4.The Company's management is also responsible for utilizing the proceeds of redeemable non- 

convertible debentures for the purpose as set out in the Debenture trust-cum-mortgage deed, 

ensuring filing of the Statement and for providing all relevant information to the Trustees. 

Auditor's Responsibility 

5. Our responsibility is to provide limited assurance on compliance by the Company in respect of 

point 4 above, based on work done and representations received. For the purpose of this Report, we 

have planned and performed the following procedures to determine whether anything has come to 

our attention that causes us to believe that, in all material respects, is not as per the purpose stated 

in Debenture trust deed: 
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* the amounts in the Statement have been accurately extracted from the audited financial 

information and other records of the Company for the period from 01 January 2026 to 31 

March 2026 

®  The computation is arithmetically correct and 

e The statement presents utilization of funds as required by the Debenture Trust Deed 

6. The procedures performed in a limited assurance engagement vary in nature and timing from, and 

are less in extent than for, a reasonable assurance engagement and consequently, the level of 

assurance obtained in a limited assurance engagement is substantially lower than the assurance that 

would have been obtained had a reasonable assurance engagement been performed. 

Conclusion 

7. Based on our procedures performed in paragraph 6 above, information and explanations given to 

us, records and documents produced to us, we certify that: 

e the amounts in the Statement have been accurately extracted from the audited financial 

information and other records of the Company for the period from January 01, 2026 to 

March 31, 2026. 

e the computation is arithmetically accurate; and 

o the statement represents utilization of funds as required by the Debenture Trust Deed. 

o Refer Annexure | for the statement of utilization of issue proceeds and statement of 
deviation or variation in issue of proceeds. 

Restriction of Use 

This report has been issued for the sole use of the Board of Directors of the Company, to whom it is 
addressed, for submission to the debenture trustees pursuant to SEBI Regulations. Accordingly, our 
Report should not be quoted or referred to in any other document or made available to any other 
person or persons without our prior written consent. Also, we neither accept nor assume any duty 
or liability of any other purpose or to any other party to whom our report is shown or into whose 
hands it may come without our prior consent in writing. 

ForALTN and Co., 

Chartered Accountants 

FRN: 0096895 

iy 
N.Mohamed Ismail 

Partner 

M.No.:208880 

UDIN: 2620 g5 O EBRPCTY A3% 
Place: Tirupur 

Date: )§-05- 2026 



BEST@ BEST FINANCE CORPORATION LIMITED 

Annexure-1 

UTILISATION CERTIFICATE 

As required by Regulation 52(7) of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 

2015we hereby certify the following: 

The proceeds of Non-Convertible Debentures issued by the Company till March 31, 2026 have been fully 

utilized for the purpose for which these proceeds were raised. 

There is no deviation in the use of proceeds of Non-Convertible Debentures as the same has been utilized as per 
the objects of the issue. 

Statement of utilization of Secured Rated Listed Redeemable Non-Convertible Debentures. allotted on March 
06,2026 on Private Placement basis is as follows: 

Name of | ISIN Mode of | Type of Date of|/Amount [Funds utilized | Any If8is | Remal 
the Issuer Fund instrument| raising [Raised deviation| Yes, rks, i 

Raising funds (Yes/ then any 
(Public No) specify 
issues/ the 
Private purpose| 
placement] of for 

which 
the 
funds 
were 

utilized 

1 2 3 4 S 6 " 8 9 10 

Best INEOD4Z07011| Private Secured March 140,00,00,00040,00,00,000f No NA Nil 
Finance placement | Rated 06,2026 
Corporation| Listed 
Limited Redeemable] 

Non- 
Convertible 
Debentures 

B. Statement of deviation/ variation in use of Issue proceeds: 

Particulars Remarks 
Name of listed entity Best Finance Corporation Limited 
Mode of fund raising Private Placement 

Type of instrument Non-convertible Debentures 
1 
1 

Date of raising funds March 06, 2026 1V 
Amount raised %40,00,00,000 
Report filed for quarter ended March 31, 2026 

Y 
S 

Reg. Off : 

89/2, Avinashi Road, Tirupur - 641 603, Tndia 

Admin. Off : D.N0:436, 374 Floor, 

Kamarajar Road, Hope College, Coimbatore - 641 004. 

® Mobile : 87 4999 4999 ® E-mail : accounts@bestfinance.in 

RBI License No. : N-07-00785 ® CIN : U65921TZ2009PLC015595 ® GSTIN : 33AADCB9075E1ZS 



BES'T) eest FINANCE CORPORATION LIMITED 

Is there a deviation/ variation in use of funds raised? No 
Whether any approval is required to vary the objects of | NA 

the issue stated in the prospectus/ offer document? 
If Yes, details of the approval so require? NA 

Date of approval NA 
Explanation for the deviation/ variation NA 
Comments of the audit committee after review NA 
Comments of the auditors, if any NA 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following 

table: 
Original Modified Original Modified Funds Amount of | Remarks, if 

Object Object, if allocation allocation, | Utilised Deviation/ | any 

any if any Variation 
for 
the half 
year 
according 

to 

applicable 

object (INR 

crores and 

in 
%) 

On NA NA NA Funds NA Nil 

lending have 

purpose been 

through utilized 

gold for the 
loans g stated 

object 

only. 

Deviation could mean: 

a) Deviation in the objects or purposes for which the funds have been raised 

b) Deviation in the amount of funds actually utilized as against what was originally disclosed. 

For Best Finance Corporatiop/imited 

Raj kumg‘rl\{nmasamy 
Managing Director 

DIN: 01506017 
Date: 08.05.2026 

Reg. Off : 

89/2, Avinashi Road, Tirupur - 641 603, India Kamarajar Road, Hope College, Coimbatore - 641 004. 

Admin. Off : D.No.436, 3rd Floor, 

® Mobile : 87 4999 4999 @ E-mail : accounts@bestfinance.in 

RBI License No. : N-07-00785 ® CIN : U65921TZ2009PLC015595 ® GSTIN : 33AADCB9075E1ZS 
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May 08, 2026 

To, 

BSE Limited 

P J Towers, 

Dalal Street, Fort, 

Mumbai – 400 001. 

Dear Sir/Madam, 

Sub: Disclosure under Regulation 54 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 

“Listing Regulations”) 

 Re: Security Cover Certificate  

We hereby enclose the Security cover certificate as at March 31, 2026 pursuant to Regulation 

54 of the Listing Regulations. 

Request you to kindly take on record the information and disseminate the same to the 

investors through the website. 

Kindly take it on record. 

Thanking You. 

Yours faithfully, 

For Best Finance Corporation Limited 

 

 

Rajkumar Ramasamy                            

Managing Director 

DIN: 01506017 

 

RAJKUMAR
RAMASAMY

Digitally signed by RAJKUMAR
RAMASAMY
DN: cn=RAJKUMAR RAMASAMY,
c=IN, st=TAMIL NADU,
o=PERSONAL,
serialNumber=792e436095d15e37fc
c2dee9631b3668dfeb7e78d1fae361
bc78d36930c1e828
Date: 2026.05.08 19:35:31 +05'30'
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Independent Auditor’s Report on Security Cover as at March 31, 2026 under Regulation 56(1)(d) of 

the Securities and Exchange Board of India ( Listing Obligations and Disclosure Requirements) 

Regulations, 2015 ( as amended) for submission to the stock Exchanges and Debenture Trustee( 

the “ Debenture Trustee”) 

To, 

The Board of Directors, 
Best Finance Corporation Limited, 

Dear Sir, 

This certificate is issued in accordance with the regulation 56(1)(d) of SEBI (LODR) regulations, 2015, 

requiring independent Auditor’s certificate for the statement of information on asset cover 

maintained and compliance of covenants for issuing non-convertible debenture by the listed entity. 

1. We have complied with the relevant applicable requirements of Standard on quality Control 

(sQC) 1, Quality Control for Firms that Performs Audits and Reviews of Historical Financial 

information, and other assurance and related service engagements. 

We conducted our examination of the details in accordance with the guidance not on 

reports or Certificates for Special Purposes (Revised 2016) {The ‘Guidance Note’) issued by 

the institute of chartered Accountants of India. The Guidance Note requires that we comply 

with the ethical requirements of the Code of Ethics issued by the Institute of Chartered 

Accountants of India. 

Management Responsibility 

The management of the company is responsible for the compliance with the aforesaid SEBI 

Regulations for maintenance of asset cover and Compliance of Covenants for Listed Non- 

Convertibles. Management of company is also responsible for preparation and maintenance 

of all data & other relevant supporting records and documents required for compliance of 

aforesaid regulation including passing of Board Resolution, preparation of information 

memorandum/offer documents and entering into debenture trust deeds with debenture 

trustee 

Auditor’s Responsibility 

Pursuant to the aforesaid requirements, it is our responsibility to provide reasonable 

assurance in the form of certificate as to, 

*  Whether Company has maintained 100% or higher asset cover as per the terms of 

offer documents/information memorandum/debenture trust deeds. 

e Whether Company has Complied with all the covenants of offer 

documents/information memorandum/debenture trust deeds, 
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5. Procedure Performed 

For the purpose of the certificate, we have planned and 
p 

to determine whether anything h
as come to our attention that ca

uses U 

there is a situation where company has not maintained 

cover as per the terms of offer docume
nts/information 

deeds or not complied with all the covenan
ts of the above men 

e We had obtained the plac
ement memorandum & Deb

enture Tr 

each listed NCD. 

o Checked the amount forming part of the 
statemen 

from reviewed financial statemen
t and placement memorandum. 

e Recomputed the asset cover ratio 

e Traced such covenants and the status o
f compliance 

The management has provided a d
eed of hypothecation, un 

hypothecated. Due to a change in
 lending portfolio and col 

have been replaced with other assets meeting the eligibility 

management’s representation, 
the revised assets have been d

uly consi 

cover and the necessary intima
tion has been given to the deb

enture 

We have relied on manageme
nt’s representation regardi

ng the un 

valuation for the purpose of
 the security cover certificate

. 

6. Conclusion 

Based on our examination as me
ntioned above, 

to us by the company, we can
 conclude that the company h

as, 

o Maintained 100% asset cover (
Refer Annexure-1) and 

o Complied with all the covenants/
terms o 

7. Restriction of use 

This report is addressed to and 
provided to the Board of Di 

the purpose of onward sub
mission o 

be used by any other per
son or for any other purpo

se. Accordingly, 

assume any liability or an
y duty or care for any oth

er purpose 

whom this report is shown 
or into whose 

writing. 

For ALT N and Co., 

Chartered Accountants 

FRN: 0096895 

b 
N.Mohamed Ismail 

Partner 

mérr;::z?:)%s%% 3850 BWOW
GW 3144 

Place; Tirupur 

Date: 05 05- 2026 

erformed the follow
ing procedures 

s to believe that 

asset cover 100% or h
igher asset 

memorandum/debentu
re trust 

tioned documents, 

ust Deeds of the 

t of information* o
n Asset Cover 

with such covenants.
 

der which certain 
assets were 

ntinuous borrowi
ng these assets 

criteria. Based on 

dered for the s
ecurity 

trustee. 

derlying assets and 
their 

and the information and 
explanations given 

f the issue in respect of t
he listed entity. 

rectors of the Company so
lely for 

f Stock Exchange & Deben
ture Trustee and should n

ot 

we do not accept or 

or to any other person to 

hands it many come without 
our prior consent in
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BEST@ BEST FINANCE CORPORATION LIMITED 

08.05.2026 

To 

The Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy 'I'owers 
Dalal Street, Mumbai - 400 001 

Dear Sir / Madam, 

Sub: Disclosure under various provisions of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations”) 

With reference to Regulation 51 read with Part B of Schedule 111, Regulation 52 and other 
applicable regulations of SEBI Regulations, it is hereby intimated that the Board of Directors 
at its meeting held on May 08, 2026, has approved the audited financial results for the 
Financial Year ended March 31, 2026 together with the annual audit report thereon submitted 
by M/s. ALTN & Co., Statutory Auditors of the Company. 

We further hereby confirm and declare that the Auditor’s report is with unmodified opinion 
and does not contain any qualification and hence no statement of impact of audit qualification 
has been submitted as part of financial results for the year ended 31st March 2026; 

Kindly take the same on record. 

Thanking You. 

Yours faithfully, 

For Best Finance Corporation Limited 

Z 

X 
Rajkumar Ramasamy 

Managing Director 

DIN: 01506017 
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